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UNCLASSIFIED 

PAGE 01 BRASIL 09623 271354Z 
47 

ACTION ARA-10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 COME-OO EB-07 FRB-01 
INR-07 NSAE-00 RSC-01 TRSE-00 XMB-04 OPIC-06 SP-02 
CIEP-02 OMB-01 PA-02 PRS-01 USIA-15 NEA-10 CEA-01 
/076 W 

046155 

R 271145Z DEC 74 
FM AMEMBASSY BRASILIA 
TO SECSTATE WASHDC 7036 
INFO AMCONSUL RIO DE JANEIRO 
AMCONSUL SAO PAULO 

UNCLAS BRASILIA 9623 

E.O. 11652: N/A 
TAGS: EFIN, BR 

SUBJECT: FORMATION OF BRAZIL-KUWAIT INVESTMENT COMPANY 

1. ACCORDING TO PRESS REPORTS, A BRAZILIAN MISSION, 

HEADED BY BNDE PRESIDENT MARCOS VIANNA, SIGNED A 
PROTOCOL WITH KUWAIT ON DECEMBER23 SETTING UP A KUWAIT- 
BRAZILIAN INVESTMENT COMPANY. THE INITIAL CAPITAL IS 
REPORTED AT $40 MILLION, WITH $20 TO BE CONTRIBUTED BY 
THE BNDE AND $20 MILLION BY THREE KUWAITIAN COMPANIES, 

KUWAIT INVESTMENT COMPANY, KUWAIT INTERNATIONAL INVESTMENT 
COMPANY AND KUWAIT FOREIGN TRADE CONTRACTING AND IN- 
VESTMENT COMPANY. THE PURPOSE OF THE INVESTMENT COMPANY 

IS TO COMBINE KUWAIT MONEY WITH BNDE FUNDS TO FINANCE 
INVESTMENT PROJECTS IN PRIORITY SECTORS OF THE 
BRAZILIAN ECONOMY (I.E., CAPITAL EQUIPMENT, FERTILIZERS, ETC). 

2. WE WILL ENDEAVOR TO OBTAIN MORE DETAILS OF THIS 
AGREEMENT FROM OFFICIAL SOURCES AFTER THIS HOLIDAY PERIOD. 
JOHNSON 
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